EKUINas sets
aside RM360mil
For Tranche |l

PETALING JAYA: Ekuiti Nasional Bhd (Ekuinas)
will be allocating RM360mil for its Outsourced
Programme Tranche III in 2015/16, utilising
the balance of the RM1bil that had been allo-
cated for its three tranches.

Chief executive officer (CEO) Datuk Abdul
Rahman Ahmad, speaking at a press confer-
ence after the launch of the Ekuinas Outsourced
Programme Tranche Il yesterday, said this was
subject to finalisation and the evaluation of the
performance of the existing tranches. The
names of four Malaysian private equity (PE)
firms for the Outsourced Programme Tranche
Il and a replacement manager for Tranche |
were also announced.

“Our focus is to ensure the success of our
existing Tranches | and Il of the Outsourced
Programme to enable Ekuinas to proceed with
the final tranche, with the aim of providing
greater opportunity for local PE firms to par-
ticipate and for the beneficial development of
the Malaysian PE industry,” said Abdul
Rahman.

The government-linked PE fund-manage-
ment company committed RM240mil for
Tranche II, where RM60mil will be allocated to
each of the four Outsourced Fund Managers
(OFMs). Together with the RM133mil collec-
tively raised by the OFMs, a fund size of
RM373mil has been made available for Tranche
Il to be invested in high-potential bumiputra
and Malaysian companies.

Confirming an earlier StarBiz report on the
OFMsselected for Tranche Il, COPEOpportunities
3 Sdn Bhd and RMCP One Sdn Bhd were part of
the four PE firms selected. COPE Opportunities
3 and RMCP One are headed by managing
director Azam Azman and founder Datuk
Rohana Mahmood, respectively.




